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Financial Liquidity Position

Net Cash*1 in Automobile Business

Unused Commitment Lines and Securitization Lines (Group)

(JPY bn)

(JPY bn)

* Figures on FY24 is unaudited. *1 Cash and cash equivalent – borrowings from third parties + internal loan to sales finance (net). *2 Not including Sales Finance Business. USD/JPY = 149.54, EUR/JPY = 161.53 as of March 31, 2025

Bond Redemption Schedule for Nissan in Automobile Business*2

(JPY bn)

1,910 
1,758 

2,182 2,100 

Mar. 2022 Mar. 2023 Mar. 2024 Mar. 2025

USD
1,500mn

USD
2,500mn

USD
2,500mn

EUR
750mn

EUR
750mn

728 

1,213 

1,546 1,498 

Mar. 2022 Mar. 2023 Mar. 2024 Mar. 2025

Total Liquidity Available (not incl. unused commitment lines and securitization lines)

(JPY bn)

1,701 1,900 2,014 2,160 

895 

1,457 
1,560 1,286 2,596

3,357 
3,574 3,446 

Mar. 2022 Mar. 2023 Mar. 2024 Mar. 2025

Cash and Cash Equivalent (Auto) Internal Loan to Sales Finance (Net)

JPY
221bn

JPY
10bn221 10 

224 
374 

374 

121 

121 

566

384

121

374

FY24 FY25 FY26 FY27 FY28 FY29 FY30

JPY

USD

EUR

Net Cash (Auto)*1

JPY 1,498bn

(As of Mar. 2025)
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Net Cash in Automobile Business

Change in Net Cash in Automobile Business from March 2024 to March 2025*1

1,546 

158 

(525)

125 

326 

(131)

1,498 

Net Cash in Auto

as of Mar. 2024

Net Cash in Auto

as of Mar. 2025

(243)

FCF in Auto

Dividend from Sales 

Finance to 

Automobile business

Others

* Figures on FY24 is unaudited. *1 Cash and cash equivalent – borrowings from third parties + internal loan to sales finance (net). *2 CAPEX does not include finance lease-related investments

Cash Flow from 

Operating Activities 

in Auto

OthersCAPEX in Auto*2

(JPY bn)
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Global Sales Finance Business

Business Performance of Sales Finance Business

* Figures on FY24 is unaudited. *1 Operating Profit: Including non-recurring gain of JPY17.2bn. *2 Penetration: Retail loan and lease contracts financed by Nissan sales finance companies over finance sales volume in the areas of operation. *3 Nissan Motor Acceptance Company LLC

• Japan • Australia

• US • India

• Canada • Thailand

• Mexico • Chile

• China • Bermuda (Reinsurance company)

Global Footprint of Sales Finance Business
Funding Sources (as of March 31, 2025)

1,020 1,032 1,024 

1,162 

1,262 

FY20 FY21 FY22 FY23 FY24

268 

375 

312 309 
286 

FY20 FY21 FY22 FY23 FY24

8,879 8,811 9,020 

10,376 10,146 

Mar.
2021

Mar.
2022

Mar.
2023

Mar.
2024

Mar.
2025

47%
51%

47% 47%
45%

FY20 FY21 FY22 FY23 FY24

Net sales (JPY bn) Operating profit (JPY bn) Total assets (JPY bn) Penetration*2

Asset 
Backed 

Securities, 
33%

Bank 
Loans, 
24%

Bonds, 
11%

Equity, 
18%

Commercial 
Paper & Other, 

14%

JPY 

9,512bn

*1
52%

58%

53%

62% 63%

FY20 FY21 FY22 FY23 FY24

Global
NMAC*3

(Sales Finance Company in U.S.)

Solid consistent profitability

Very strong capital position and diversified funding
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Financial Performance – Sales Finance Business

Total Assets

8,879 8,811 9,020 

10,376 10,146 

FY20 FY21 FY22 FY23 FY24

Penetration*1 Net Credit Loss Ratio

(JPY bn)

* Figures on FY24 is unaudited. *1 Penetration: Retail loan and lease contracts financed by Nissan sales finance companies over finance sales volume in the areas of operation. *2 Operating Profit: Including non-recurring gain of JPY17.2bn

47%
51%

47% 47% 45%

FY20 FY21 FY22 FY23 FY24

0.7% 

0.1% 

0.2% 

0.5% 

0.6% 

FY20 FY21 FY22 FY23 FY24

Dividends from Sales Finance
to Automobile Business

(JPY bn)

25 

366 363 

52 

326 

FY20 FY21 FY22 FY23 FY24

Operating Profit Net Income

(JPY bn) (JPY bn)

188 

263 

195 
170 

190 

FY20 FY21 FY22 FY23 FY24

268 

375 

312 309 
286 

FY20 FY21 FY22 FY23 FY24

*2




	スライド 1
	スライド 2: Financial Liquidity Position
	スライド 3: Net Cash in Automobile Business
	スライド 4: Global Sales Finance Business
	スライド 5: Financial Performance – Sales Finance Business
	スライド 6

