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First-half 2004 business review
Consolidated net revenue
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First-half 2004 business review
Consolidated operating profit
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First-half 2004 sales performance
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First-half 2004 business review
Japan: SHIFT_ event
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First-half 2004 business review
North America: Manufacturing developments

Ex ion of Decherd engine plant
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First-half 2004 business review
Europe: Investments for the future
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First-half 2004 business review
GOM: Investments for the future
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First-half business review ——
China: Investments for the future

FahRiHEa
"E NN E N

lllllll
"AV3IQAVIER 71

.-I
|

|i;!

_. ; ts at Huadu

mn facility




Agenda

First-half 2004 business review

First-half 2004 financial results

Outlook for fiscal year 2004




First-half 2004 sales performance
Global retail sales volumes
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First-half 2004 sales performance
Incentives per unit in U.S. — Nissan Division
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FY 2004: 9 new models




First-half 2004 sales performance
Key contributors




First-half 2004 sales performance
Key contributors
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First-half 2004 sales performance
Retail sales volume by region
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Sales performance: Japan




First-half 2004 sales performance
Retail sales volume by region
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Sales performance: Nissan Division
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Sales performance: Infiniti Division
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First-half 2004 sales performance
Retail sales volume by region
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Sales performance: Europe




First-half 2004 sales performance

Retail sales volume by region
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First-half 2004 financial results
Impact on operating profit
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First-half 2004 financial results
Impact on operating profit
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First-half 2004 financial results

Operating profit by region (billion yen)
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First-half 2004 financial results
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Consolida!._gd_;_rle;reven ue 3,556.2
Consoﬁdatc-;d' ;b'c-;rating profit 401.1
Operating margin 11.3%
Non-operating loss -10.8
Ordinary profit 390.3
Net extraordinary loss -22.2
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First-half 2004 financial results
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Consolidated net revenue 3556.2  4,007.9 +12.7%
Consol‘iaaté@ief:f_a_tiﬁng profit 401.1 403.4 +0.6%
Operating margin 11.3% 10.1%  -1.2points
Ordinary profit 390.3 401.4 +2.8%
Income before tax 368.1 370.5 +0.6%
Net income 237.7 238.8 +0.5%
CAPEX 151.0 185.0 +22.5%
Net auto debt 278.1 100.2 -63.9%
FOREX ¥109.8/$1
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Outlook for fiscal year 2004

Risks __ Opportunities
~Higher level of incentives lee‘.ﬂE




Outlook for fiscal year 2004

(billion yen) FYO3

Consolidated net revenue 7,429.2

Consolidated operatLgproflt 824.9——
r,,Qpera tlng ma rgl;;r ———— | 1.§=§a =§——E—E-

—
.
i W

1..

FYO04(Fc) Change

8,176 +10.1%

Netincome 503 510  +1.3%




Outlook for fiscal year 2004

Global retail sales volume
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Change in number of shareholders
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Sustainability
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Fulfilling our

responsibilities as a

global citizen, ’,y
maintaining high levels

of business performance







